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BEARS CONTINUE ACTIVE.
STOCK VALUES DEPRESSED.

EAVAGE RAIDS ON BROOKLYN RAPID
TRANEIT AND SUGAR REFINING.

ipal ac-
Closing prices yesterday of the prine ¢
gecurities and net changes from: Monday's

sales were:
STOCKS.
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THE DAY'S OPERATIONS IN STOCKS.

More than one-guarter of the transactions on
#he Stock Exchange yesterday were in twn
mtocks, Brookiyn Rap!d Transit and Sugar Re-
fining, and the dealings {n the first were more
#hen twice as large as those in the second. The
-pg\-ulut.!w eontingent that recently has heen
wperating for a Aecline made Brooklyn Rapld
Mransit the special ohject of attack, and forced
fthe price mearly to par. hut subsequently there

as & recovery which left the loss for the day
4s than three points. The buying trom the

dnside was good, and this was especially the
jease when the price approached the low point.
PThe report of the company, Which came ont
warly in the Aay. was not construed as unfa-
prorable to the stock; on the contrary, it was
wonsidersd to show that the condition of the
company was capable of decided betterment in
pthe future

For one thing. all suspiciors and doubts As t0
fthe financial standing of the company which

ave heen used during the last week hy the
Eﬂ.nr element tn depress Its stork were gettled
pwhen the report was jesued President Rosei-
ger's ficuras show the company to have had a
gurplus on June 30 of £AT7S, 128 75, but, instead
wof paying a dividend, the company will spend

58T A5 for needed improvements, leaving a

ot balance of £54.74140 While Wall Street
ulls were perhiaps not elated by the report, the
ars did not find in it much cause for rejoicing,
Wor they had been led to belleve the company’s
leondition was not 8o wood. The Brooklyn
pid Transit system now includes a milease
fof 504, while a vear ago 1t was only 2665 Tt
jalso has 200 mlles of frunchige of which ft
thas not yet availed itself The company’s total
jearnlngs were $11 308,273 President Rossiter
an {ts !ncome the current year will reach
§$12,000,000, and that it will be operated for )
iper ceént of its gross earnings., In that event
tressonably satisfactory results will be attained.

Thoe onslsught on Sugar Refining was not so

vigorous as on BErocklyn Rapld Translt, but
WBugar Befining sustained a considerably heavier
mnet decline. The reason glven for the maove-
ment against the stock was that the reduction
in the prices of refined sugars meant A renewal
of the sugar trade war. This view was not held
{n some quarters, at least. It was thought that
sugar prices might have been put down to
bring & larger immediate call for sugars under
the contracts with buyers extending to January
I. Productlon has been very large during the
summer, &nd all the refining companies have
large supplies on hand. It always has heen the
custom of rafiners when a surplus accumulated
10 lower prices in order to work It off.

The slump In Brooklyn Rapid Transit and
Bugar Refinlng naturally exerted an unfavora-
bie influence on other stocks, but, aside from
the two stocks named, there were np important
declines.  Nothing of an adverse nature de-
veloped in the general situation. The reports
of raliroad earnings that were recelved showed
that the heavy traffic was being fully maln-
tained. The state of the money market was
:lut-h a8 to avert apprehension in that direc-
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THE DAY'S OPERATIONS IN BOXNDS,

- GOVERNMENT BONDS.—Market firm. Final
[quotations follow:

‘s . liktanus_ll
LE ex 2 tep — |I°.B. 45, 1020 reg. 130 N
{IP_ 3n, g, 1080 1004 LS 4a 1025 con {gl-:: 11

8Os, cou.. o J0RR 100G DS Be 104 e 111% 112t
110K 308 ('8 S 1604000 1118 112k
ex. 11246 113 | Dist. of C 5883107 % — '

1007, c0u. 108 110y

RAILROAD BONDS. —Market (rregular. ‘Total
sales amounted In par value to §2.743 140, a%:,‘_‘,
B4.596.000 on Monday. Tha heaviest dealings ll‘e-'-“ln
the Atchison and Baltimore and Ohio Issues Cole-
rado Midinnd 2—4s, Detrolt City Gas bs, Green Hay

and Western debenture Be, Missouri, Kansas and |

Texas Ids, Norfolk and Western 4s, Oregon Rafl-
roed and Navigstion 4s, 8t. Louls Southwestern
‘Bde snd Wabash debentursa Hs,

AMERICAN SF.'(‘T'R[TI_F,'S ABROAD,
London., Aug 22—American securities, after a

dull opening, wera steadler, with but little busi.

ness doing Prices tmproved steadily, and the
markst closed firm Last prices were: Atchison
8%: Canadlen Paclfic, 9%, Bt Paul, 1a8y: Dlinols
Central, 118%; Louisville and Nashville, 8%, ’nlon
Pacific preferred, 8ia; New-York Central, 143, Frie
34%. Pennsylvanla, 70, Reading, 11%; Erie first
preferred, 30%: Northern Pacific preferred, 7%
Grand Trunk, %, and Anaconda, 11% s
_____ e

MONEY AND EXCHANGE,

MONEY RATES.—Monay on call, % per ecent
with exceptions at X% and 4 per cent The tlme.
money market was quist at 35§4 per cemt for sixty
days. 4 per cent for thres months, 4fi4d per cent
for four months, 444% per cent for slx months on
rallroad collateral, and above on mixed collateral.
Lommercial paper rates were 4 per cent for three
months, 464 per cent for four months, and 44y
per cent for six months for the best names, and
above for paper not so well known

FOREIGN EXCHANGE —Market firm.  Actual
elosing rates follow:

Cables. 9 4

terling G.:_l?ﬂ ‘?‘g 4.35‘1:-.1”55\ i‘l?ll':')lﬂ:;ﬁ
i,qm 5.15-1-18 .1!\-1-1‘@; 18%  6.21% 1-16408 21%

mrks  BOM-3-10 G 1 10GUSY, BN G 18

Guilders — 40 B-16@40% D40 118
Bankers' posted rates were:
Bixty days Do
Blerling .. .e.oor K A
Parin france ... 5 Biniy
Antwerp france . i 21% (ST
Berlin relchamarks ... My by
remen reichamarks 14 % o
rankfort refohamarins ) W
amburg reichsmarks. ...... B4 ©ouny
Amasterdam guilders .e 0 iy

DOMESTIC EXCH.\S(I}E,-—Now-Or!Mnl—Com,
maercial, e discount: bank, e preml San

B4 Axked

w fra

27 9-164

GOLD PREMIUM.—In Madrid, 20.87: Lisbon,
Buenos Ayres, 12440, Rome, 7.7.

e t— e ———
RALES AT THE STOCK EXCHANGE.

RAILROAD AND OTHER STOCKS.

nes 80 centimben.
THE SILVER MARK
loan silver dollars, 4%

Open | High Low.

2 | —Cloaing—| Shares
| rin. | TA. 0 Ask | sold
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Bur ¢ & & Nor.| -

Cannda Frm'l-...l'[ LTI i-‘
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. .
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4041 405 404 40
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Ao prof, . . .....| 28%
Wells-Fargo o] =
Wast Union Tel. | 884
*Wheel & 1. B..| 10%]
*An Iat pref ity
*do 24 pref 4%
*Wis Cent new 168 |
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Tota, sales for the day .

Francisco-Sight, 10¢; telegraph, 124e. Cineclnnatl-
Over the counter, B¢ premium; be‘ween banks, e
discount. Bavannah—Buying, 1-16c discount. sell-
fng. Te ,per .00 premium, Charleston—Buying.
par; selling, 1-10c premium Boston—dc digcount
Chicago—ude discount
BANK CLEARINGS — New-York — Exchanges,
342.08;: balances, $7,126.777. Boston—Exchanges,
3423, balances, $1.817.645. Baltimore — Ex-
8, §2,150,82; balances, MBEHZ Philadelphla—
ohanges, $650 518: balances, §1.90217. Chicago
-%ehm&u. §16.143.312; balances. 1916778
R N MONEY MARKET.—Call money in
London, @2 per cent. Open market discount
cent for short and 3%yde-16 for long

. %
%“:ﬁﬂ'@:&rwm e ey o
on London, & francs gﬁ. centimes Parls
o ——

money 106 for the accoun rentes,

1 'n)igteA

AT&SF com 23
Ao pref ATk
Am Tiell Tel... .7
A B R Co comifkly
An pret 120
Pay Htate Gas. ] 1-184
Haet & Albany 253
Bost & Me rom 164
Chio Hur & Qy. lank
Fitch & R pf...1}%
Gen Elec com. 138%

do pref 140
Mexican Cent .. 15
Gld Colony .

U 8§ Rub com.. 30

Union Pac com. 4%

West End com. 05
do pref 13

. 1
West Elec com. 30

.' 4-;41.:4‘“&&&%&“ A TN

BOSTON STOCKS.

(Furnished by R. L. Day & .
i ot : No, 1 Broad-at)

¥ Yesterday To-Any.
Weat Elec ptf. ... Mr “_ﬂ;y

BONDS AND BANK STOCKS.
U 8 & Coup ...108%| 2000 Met Elev lrt......118%

do oo MR 1000
a»uo-um.nm' 2000 do 24 ..........000%
L ADT (13000 M W B El C e
0% | 11000 Mex Int Ist 48.... 874
L10000 M & St L 1st R 48 Bty
| 0 M K & T 1st ds. MY
el saan : i

1000 Adams Ex ds.
000 do .......

do . cases e 102% HOOO
Balt & Ohle 46 100% 7006 N .

di Q00| BOOOD N Y Cent 1st C. 1114
L. 100% | S0 do L B Col 3%a.100
M"u| L Nd'n'f‘&l‘ll.il.ln!

[ TR L Loeooee DG 000G D lispurinnsins s BOTN
A0G0 BkIn Rap Tr 8¢ 1144 3000 Norf & W Con i, G54,
1000 Bkin Un Elev tst 100k 10000 do ..o ity
000 Ga Ry Con Sa. 00K 000 do ... .oo... A
20000 © Pae 1st W L 1008111000 Ao ..o e B0y
BOOH  dn Bl W I .. KA 4000 Nor Pae 0 L 3. 7%
1000 A% .oeceeinee: BT (IS0 40 . iivneeonn. - O7
18000 © & O Gen 4l 6T 00 do Prior L. 48 1054
W00 C R & QN E I3 3000 do ..ol 1008
0000 40 ...... tNF. 113525000 40 L..ieeean 103,
4000 © & F T Gen 5. 1141y 20000 Ore R M & N 48,1028
1000 C M & Et P C & L1000 Ore 8 Lo Ine B 7T
PW ... 122 BOOD BB voe-esseriens 104
1000 ds Bo M Div, 120% 10000 da ...l ciewe AN
M CRTAPG in.lﬂ'-'l" 1000 Par Const st .. 1041
0o A ... 107 a0 A 5 1044
2000 Cnl & 8o Int s . SN, 1000 Penn Cos G 4ign 1108,
0N Col M4 Ist L. 7% 1400 Reading fGen dn. . &8
BO00 A0 .iiiveresces 12 1 LT T T EEL
TN S4n . ...... BI% G000 Rich & Danv Deb 10,
5A000 A0 ...eiaeen-.. M 00 S T & G12-3-ds 85
10000 do . L. RN OO St L& 1T M 4s ]
BOOD B0 ovvvnonnrns BATRIASO00 A0 cocsciionaee s M%
20000 dn 3 SO TIRRE L Y I
D ds Mg 15000 Ao ..

awh) Dan & Ria G 48 100% ' 2000 dn ... .
11«: Det Clty Gas B 10005 1000 do Gen Ba
BN envaoiass

180 1001, A1 Aa AP 7T
200 dn .. E L1008 1000 do L. O
JOOD B0 . .icecneen @ty Mon Bt I, & 8 F G Ba ool
Ao TUIUT oy 10000 Bt 1, K Sw o lst o,
T 100 o0 do 24 B e |

1000 Dar M & M LG 10 186000 A0 oooeicinoaer . 03
4 an iy e 200 A3 .i.iieas . oLy
1000 Ao ik KOOD: A0 cenesers TN
0000 Erle Gen Lisn 4. 723 000 An s,

RO Bk T T Fen Betoniy 2000 ® P & 8 © dstl 188
. b L) ”

1N dn o Ao

anon Ft W e e BN TINON R A & AP ds . !

BO0 (3 18t 41y MO0 & Pac © T 4a W 1 ::‘
.

AMSR 180000 dn iy
T N T
A0 o vnsrennss JOBKTINN00 A eioeeivaees 5%
Green Fay Deb T 7% 10N An L oLoaiees L
4o S TR 0NN AP ceeiinenses Sy
TeaAMNN A Plvesenenal NN
Tia! 40000 A 5Ty

v T s 8o Pae Ariz 1et.. 113
Qe 1Y /O Seyth My et Os 1005
400 Ao . 101 1060 dn - . 10
o0 H & T € Gen 4n 854y S0 Stand R&Tfs.. 81
BN Tnt & O N 24 NE My 50 do . K
1000 Towa Cent st Be 1154 10N An Ine

| v K C P & G 15t T1 1000 T & N O Crn Be, 1005
Eh

onan Ao : 1y 2000 Tex & Pac 10t Is 115
oo As .. m 1000 Wabash 1st fn 114
oonon Lou & Nash G fix 118 | 2000 An 24 Tn. - 1M

000 dn M & M 41as 1055 20000 do Dab B...... a7y

1000 Ao P & A Iat. 114 | 8000 do . ..oaeea 2D

A0 An TRified 4. .100 1 2000 West N C 1st. .. 115

1000 Manhattan C 48 110 110000 W N T & P Ine.. N4

Total sales of bonds, $2.447.140

I — S

THE FEDERAL TREA STRT.
The dally Washington Treasury statement, £AV-
ertng actunl results of twa days ago sompared
with the last precading statament. {= as followa:

Aur. 11 Changes
Nt gold L. B24n.400 3R] Inc 800285
Not silver . 42100 el 75,188
Net ' £ notes.. 16240407 Ine 420
Neat Trean notes ThT. Mo Dee. 20,402

Actual cash over

UAtANAINE T eona 115067 207428 Tne 81207

Vol | {1 Na-
Depneita 1h N reoenecs  TTISASR1 Der 40308
§144 228 (82

entind 5844 910781 §144.TR20R0  Dien <0
e iies TOATASZT  TLI21.80T Ine. 1.5445%
Ast'] eash bl $ZTHEANA54 $273.000.802 Dee. $1.574.002
GOVERNMENT RECEIPTS —Customs receipts
reported from Washington, $687.046; internal revenue
recelpts, 458683 miscellaneous receipte, $15.821
Totn) rece/pts for the day, $1.191,81; expenditures,
§1.060 /%, Receipts for month to date, 82824041
expenditures, $37,740,000; ‘axcess of expenditures,
$4.016,080, Receipts for fiscal yaar to data, $80.879,100;
expendltures, $84.201.000; exoess af expenditures,
$12.171,891. Receipts of National bank nores for re-
demptlon, $149,785
el e

CONSOLIDATED EXCHANGE SALES.

STOCKS.
Open-| High- | Low= | Clos- |
|§:‘ 1 —{t. ] est. | iIng Bales.
IR0 « . sensss 0 0 | 08 | 1,000
an Ootton O 44 HY, HN 140
Am Sugar Ret 15401 | 12| 1M ) 18,040
Am Steel & W.| ' o 1.4
Am Tobacco....| 18% 21 | 12 Gy
Ann%--nalx il ..'-E e | ;‘; ‘2‘;'
t Tol 8 - r2% 4
P et W e r 4030
Beat & Beloner.| .62 62| &0
Brook Bap Tr...| 100%) wo%| 1N 85,070
CeCe ! Wy BN | BN | i
Ches & Ohlo....| =54% 284 | 20N )
Chic Bur & Qy..| 107 'l:t;-'\ 136 | 2,81
Chio Gt West... 15 Y 108 )
Chic & Nor W. | 1% 162% 0tk 10
Chic R | & FPac.| 120% 1He | ne%l 1.240
Cent Tobaeon .. a8 405 4Ry 1,080
Chic Mile& St P. 1% 1% 1% T 0
Con Imperial .. . [ T 1.0
Crasus . 02 i L3 4
| Dunkin  ccerra-] 1T Tl <% 1KY
Federnl Stesl . e TN m_\.] @l
4 do pref ... Sty i Sty 1
Lovis & Nash. 2y LI 62 ) 1.620
Manhattan .., 1154 111%; 113 T
4 202 7] 2 &
5 1 ] LT
05 % 41 | A0
A1 Lk I k. 2U04C
| .30 M 30 1emd
110 8% | 135N =
Fod 0 P ™
I 5% 54 % Winh
o pw! veses-]  TTM T ik ™
Narfoik & West. | 20% Wity Tk o
OPREE 4o asaasas |20 2 1.20 10k
Pharmacist L | .1 (1) L] R
Peopie's Gas ... 110% 119 | 1% 450
PCC &St LI TR il TNt 104)
Reading . 224 2214 21y 120
io 1at pref... Bliy LY il 2450
do 20 pref.... b Ha % 1wy
Bouthern Ry.... 124 oty e m
do pref nd B3% fit 170
Bouthern Pacifiel 307! L Y 1,400
Tenn C & I....] b L 74 A5
Union  Pactfie. .. 46 ries 45's )
do pref s I8 Y i "
T A ather ...| 10 0% "y 0
dn pret apis A T+ T4y 150
Western Unfon | 88% Rity 8515 0
Wark 80 a0 ] 5
Yellow Jacket. i 3 34 )
Total sales ...covvvevans e . 440
BONDS.
Open-| High- | Law- | Clos- |
g | oeat. | et g | Sales
Am Gas .......0 W0IN| 101% ) MW 1My 1,000
WHEAT.
' Open-| High- | Low- ' Clos- | Saien,
Ing. et eat Ing. biiah

B 4200

1
7% i A% 103000

e
EXPORTS OF VUERCHANDISE.
Wotk eniihe Aun 23, MUSON SBAHS $1innhia

From January 1 MIH22163 R RISAGT 200,204 014

| - .
WALL STREET AND EXCHANGES.

OUTBIDE SECURITIE® MARKET —The ant
#lde securitlzs markoet openad steady, closing quiet,
Btandard Ol closed at 4604049, amainst $RI70468 on
Monday. R’"' prices on other prominent issues
wore: Amstsrdam Gas, 32%WG0; preferred. My

b Afr Power, 8i75; Bay State Gas, 2#2%; Amal-

gamated Copper, %.@97; Republic Steel, 2702,

| preferred, MEATIY: Havana Commercinl, 20490,

prefersed, 68469 Electric Vehlele, 144011% Unlon

Steel and Chaln, 206129, preferrad, 8506y Rubbier

Goods, common, 3245, preferred, STQGEN0,
BONDS LISTED.—The Commities on Hond List
of the New-York 8Btock Exchange has ndmitted to

| the Hst the following: 3865000 additional Northern
' Pacifie Rallway Company prior lien railway and

land grant 4 per cent bonds of 197, making a toral
amount Hsted to date of 38688 M0,

CHARACTER OF THE TRADING,

Aside from Brooklyn Rapld Tranalt, Manhnttan
Rajlway and Sugar Refining there was no special

| pressure on the market. Tha influence of the

bear efforts in these stocks was, of courss, per-
ceptible In other stocks A fall In Consolidated
Gos was due to a story that the next dividend
would be 1 per cent, which would put the stock on
@ 4 per cent hawls The sales of the stock wers
not large. “Internatioeal Paper recovered part of
the loss it sustainsd on Monday The absorption
of Atchison preferred continued unabated, and its
price was maintained.  The Granger shares yleldad
only fractionslly Norfolk and Western had a

| sharp rise on large purchases The trading, In
| part, follows. Moore & Schley bought Missour],

Kansas and Texas preferred; Strong, Sturgls &
Co. sald Loulsville and Nashville, . A, Bramley
bought Bmelters preferred. F W Bavin & Co. 01,000
stld Brooklyn Rapld Transit, W. R. Houghtaling
& Co bought Loulsville sand Nashville, London
aold: H. Block & Co and Humllton & Myers sold
Internationa) Paper; London bought Northern Pa-
eiflc common; Diek Brothers & Co. and traders
bought Narfolk and Western common, Moore &
Schley bought Bugar; E. Halght, Hedge, Louns-
bery & Foster and A De Cordova & Co. bought
Brooklyn Rapld Transit, and A Leo & Co. (1000
Post & Flagg and Dominick & Dominick sold.
Monrs & Schiey (1,000) bought Atchison preferred,
and Jones, Maury & Co. and A Davis, ir, sold; A
M Kidder & Co bought Hock Island; Lathrop &
Bmith (2,600) and Wassermann Brothers (1,00

pought Norfolk and Western ocommon; Clark,

o & Co. (3500) bought Atchison preferred; E.
andolph bought Reading second praferred;
& Bchley bought Reading first preferred,
and McKinley & Sherman sold: H. 1. Imbrie &
Co. (1,500) and H. Content & Co, (1,000 bhought
gugar, and J. ¥ Carlisle (2,500), Hoffman Brothers
(1,000 and Halsted & Hodges (1,000) sold; Halle &
Rtlaglite (1.000) pought Brooklyn Rapld 'l’mnn_u and
sold Bugar; J. A Blalr & Son, Flower & Co, H
3. Well and E T. Raynor & Co. bought Brooklyn

Rapid Transit; Dick Brathers & Co. bought Atchl-
gon preferred, Melntyre & Wardwell 01.000) nald
&t Faul; Rutter & CGross (2,000, Pearl & Co. and
J. M. Shaw & Co. bought Brooklyn Rapid Translt,
and H Allen & Co. (L0 and H. Content & Co,
(1,000 sold: Haile & Btieglitz (1,500)) bought Bt Paul;
Flower & Co. 1,000, E. T. Haynor & Co, Floyd-
Jones & Robinson and W, R Houghtaling & Co.
hought Brookiyn Rapld Transit, und H. Allen &
Co. and H. L Nicholas & Co, sold; H. I. Imbrie,
Rutter & Gross and H. Content & Co. bought
gugar, and A. Teo & Co., 1. 8. Bache & Co., Pop-
per & SBtern, Prince & Whitely, Kohn & Co., J. P
Carlisle and Ladenburg, Tyalmann & Co. sold;
Keech, Loew & Co. (1,000) bought 8t. Paul; London
hought 1'nlon Pacific common, and W. Bowne.
Ladenburg, ‘rhatmann & (o sold; Popper & Btern
bought Unlon Pacifie praferred, and W. H. Whit-
tingham sold; traders bought Norfolk and Western
pommon, and Henry Brothers golid; Rutter & GGross
hought 8t Paul; 1. & 8 Wormser, troders and H.
Allen & Co. (3,000 hought Hrooklyn Rapid Transit;
Provost Bros. & Co (1,500 sold American To-
baceo; H. G. Well, 1. F. Carlisle and €. A Harned
& (o hought Bugar. and P. 1. Goodhart & Co
.0000 sold; Halle & Stleglitz hought (1,000 8t. Paul
and (10 Southern Paclfic: H *lews sold Atchil-
gon preferred and Unlon Paelfic common; Wayland
Trask (2000) hought Bouthern Pacific, H Allen &
Co 1,00m bought Hrooklyn Raptd Transit; O .
Hridgman bought National Steel; €. B Ketcham,
\Wassermann Brothers Provost Bros. & Co. and
€, A .Ilar!:-.--j & Co, (1,000 bought Norfolk & West-
ern common, H. Allen & Co, and F. F. Ames sold
Brooklyn Rapld Transit

. - -, —
PRESIDENT MELLEN'S VIEWS,

President Charles 8, Mellen of the Northern Pa-
cifie Rallway Company. who has been in this city
for the !nst week, 1g opthnistic regarding the erop
ntlook and well satisfed with the present eondi-
tion and the prospects of his road. In an interview
{n “Wall Strest Topies™ this week Mr. Mellen says

“The orop outlook 18 very good T'nless frost
Intervenss very soon, tha Manitabi whent orop 1s
snfe, and it will e a very big ane The crop in the
Red River Valley and In parts of Minuesota have
been considerably damaged hy hatl, rain and flood.
but Providence has been kind to the Northern Pa-
ciflc and has dealt very gently with the erops along
that line. Our crops are on high and arid lands,
and while there has been plenty of molsture, thers
has not heen ton much of It, and the crops have
prospered; ver they will not grads quite a3 high
as Inst vear That, howaver, will not affect us
Though the erops will not be as large this year,
thers will he just as much wheat to move as usual,
because the farmers have so much In reserve thit
the defleiency will be fully made up. This applies
to hath the eastern and western endg of the rond
The greatest difficulty which the Northoern Paellic
will huve to contend with this year 18 a lack of
squipment to carry the grain Although we have
purchased all the ears avallable, we huve heen un-
able to secura enough to earry the crope, &nd 1 do
not Know what we are going to do sbout It

e business the lust year has been larger than
sver bifore. We never had as much passenger truf-
fic 2= during this summer, and our frelght recelpts
have hroken all records.  Our annual report, which
will be feaued the latter part of September, will be
quite as gratifylng as that of 1858, It will show
that the Northern Pacific hus been operated for 47
per cont of {ts receipts, whirh {s a very slight in-
erease over last vear. The percentage of operntion
Inst sear was 459 per cent. The Northern Pacifie
can be operated any year under & per cent
Whether there will be any change in dividends T
cannot say. The Board of Trustees will decide that
question probably next month

“The Northern Paclfic will completa jte Manitoba
extension this fall. It l= only twenty-eight miles
fong. That Is the only bullding In tmmediate con-
templation, Nothing more will be done In the
Clearwater territory for some time, Our trouble
with tha Oregon Rallrond and Navigntion (s in such
satisfactory shape that we ghall be at peacs out
thers."

The Nerth Dakota Board of Equalization has in-
crensed rallroad mssessments In that State from
5,000 to 36,60 a mile, which means an increase of
about $15.99 In taxes for the Northern Pactiie and
20,000 for the Great Northern. and in relerring to
that action Mr. Mallen said:

“The North Dakota officials are simply acting
from motives of revenge. They are the same men
wha tried to compel us o reduce our rates In that
State last vear, and who were benten in the courts
because we proved that our North Daketa business
4! our own rates dld not pay operating expendes
in that Sate If they eannot get more nloney from
us in one way they are bound to do so in anotner

& C. R
Moore

| 8ueh an Increass of assessment as they have fixed

Wi ints to eonfissation, for It reduces our earnings
fn that State by just sn much money. The only
thing for us to do Is to rilse our rates o cover
the loss In operating expenses, which would suffer
it wa ncquiesced In the assessment”

Mr. Mellen was Interested in the report that a
number of rallroads are serjously consldering the
advisahiiity of hullding thelr own cars in order to

| become Independent of the Car Trost. He did nct

place much rellance upon it
wThe (Car Truet has not yet advanced the price

| af squipment to such a point that it would be profit-
| abla for rallroad companies to bulld thelr own

ecars, he satd.  “Tt wouild be possible for a number

of rallroads to combine and bulld o plant to turn |

out cars for their foint use, hut that s hardly prob-
ahls At least, 1 have nat heard of any siuch move-

ment.”
e

SITUATION IN MONEY,

There is nothing !n &ight yet to change the rates
for money. There appears to he enough money for
stock market purposes, but not a superabundant
supply. Demand and supply In faet appear vary
evenly balaneced at present. 8o far as may be
learnad the intarior movement of money is in favor
of New-York. Shipments are fquite as heavy by
mail as by express. The tendency of gold s to flow
tn New-Yark and of pape~ money to flow to the in-
terinr.  Siiver I8 not moving to Any extent axcept
tn the Bouth, for use In moving cotton. The latest
advices are that there Is no lack of money in the
West and Narthwest, If New-York !s to ba called
upon far any money to ald in handling wheat and
eorn no indication of It has appearad,

AMERICAN LINSEED,
It I= =tated that the businesa of tha American

Linsesd Company s rapldly growing. Contracts |

have resently been entered Into with the largest
manufacturers of ollcloths and seamen's elothing
In New-England for a slx months’ supply of Hnsved
ofl, with the largest manufacturers of oflcioth in
the West for a vear's supply, with a large con-
cern manufacturing oflcloths and  lpolenm in

| Canada for o year's supply, with another concern

manufacturing ofloloth and Mnoleum for a yenr's
supply amounting to about Wm0 gillons, with
the iargest varnish manufacturing concern for fts
year's supply (hout 300060 gallons), and with the
largest manufacturers of paint in Eastern Ponn-
sylvania for the supply

e it

LOUISVILLE AND NASHVILLE

The annual mesting of the Louleville and Nash
vitie Rallrond will take place on October 4 Au-
gust Belmant, ehatrman of the Board of Direstors,
says that It Is important that! the stockholders as-
pent to the leass of the Nashville and Decatur, and
to the sale of Pensacola and Selma to Southern
Alabama, and the resulting purchass of Southern
Alabama by Loulsville and Nushville. This aetion
is necessary in order to bring thé Southern Ala-
bama proporty ander the Loulsville unifned mort-
gage [t 1s also desirable that the assent of stock-
holders be glven to the arrangement by which
Laulsville and Nashville hecomes the pole lsases
of the Georgin Hallroad

.
UNITED STATES LEATHER.

The directoras of the United States Leather Com-
pany have declared the regular quarterly dividend
of 1% per eont an the preferrad stock of the com-
pany. It was reported that a committes of di-
rectors was appointed to confer with the common
stoekholders as to plans for the ¢limination of the
cumulative dividend clavse {0 the company’s char-
ter. At the present time there Is something like
a2 per cent In back dlvidends due on the preforred

stock, which must be pald before anything is pald |

on the common. It was reported that the plan to
be considersd provides for the surrender by the
common stockholders of a portion of thelr hold-
ings ta the preferred stockholders in lleu of tha
back dividends

1

OUTSIDE SECURITY MARKET.

STREET RATLROADS IN THIS CITY.
(Reported by C, L

BONDS,
Div-] When 1
Idend plyﬂhle.f Bid. | Anked
JED | 108 110
fﬂrnaﬂw:r .0 Tth Ave 18t g &P I B
5 1l & 3| 18 120
'] 1 &J |10 104

- T ]l &3 102 104
Troaklyn 0 J & T | 114 17
Brooklyn Quenns Co jete. . o J & J v 0t
!;-I---illm iuyluu.. et r‘l I &3 H‘; :
kiyn Flevatsd new. . ..... T
Coney 18l & Bkivn etf s |T&ad|1d m=
421 St & Man'ville 1at...... : ME&E 1:‘: "

o ine ... ey AT e
DD & E Broadway Iste,..| & J & D | 18 -
W0 BEEER fawsosesnnasssrad (8] WOl A T 202 105
Naesnn BElaotrle ..., e B 1 A& OQ1 13 =
18acond Avenue 18ts _.....| = M &N | 100 110%
tdn f‘nnm.ll - = B J : _rr) ::{: :ﬂ
125th & 20th Bt Mate......0 ] 5 1 A l
$TIRIOn B R IBEH . eesoeiesd) B | A & O 118 114
tinterest added
ABTOCKS.
Broadway & Tth Ave.......] 10 Q-1 230 | 40
Mlescker St & F Forty.....| 14| J &7 i 1o 41
Hrooklyn Clty i, |00 Q- g:ﬂ 2
Central Crosstown . ....eom] T Q. j 250 210
Central Park N & ER.,...] 0 Qd 190 ba
Diry Dock E Wway & B....] 8 7 & D |10 (L
Elghth Avenus ciedel 1B Q-J ass e
424 St & Manhattanvilie...| = = 4
Secomd Avenue aaae QM Fes =
Bixth AVeNus ....c..ooeneee] B QJ 2% =
Tweniy-third Btrest .......1 38 | Q- F |30 i
STHELT RAILROADS IN OTHER CITIES.
BONDS, .

n, Fed & Cleve 1at....| & M &S| IN 12
<l Hcholinds P lA&ol s T
Cleve & Berea. ., A I &1 103 1
Cinve & Flyria . a M &N | 105 1:‘4\
Clave & Chagrin F Fi 1at..] & M&N " o
Cleveland Elértrie Conmol. .| & M&S |14 104
Cleve City Cahle 10t .......| & J & T |1 103
Cleve, Painesy & Fast 1ot .| & A RO [01 ] ik

Ag Consal S atyeticig| B A&O o 2;
Elyrin_& Oberlini...... il 8 | Faalte |10
Fart Cleveland 18f.....0000 i M& S Tinh 1:‘;;
i & Clave 1t osesesesell B} X & 371 101 | 103
Eauth Side Strest (Cleve) 4 M &8 |10 | W7

ATOCKS,
Akron, Redford & Cleve | = | —— | an
(Meve, Rerea, Ely & Oberlin, — —_—
Cleve City Ry . = | - —_ " |
Cleveland Electrle ... | — | 94
Cleve, Palnesville & Fast | = an |
Larnin & Cleveland. . | = —_— | B3
United Tr & Elev (Prov) —_ | —— 1

GAS SECURITIES.
Reparted by ©. 1 Hudson & (%o, Nos 34 & 36 Wall-st)

BONDS
sHuffalo Gas 10 .vr-sare-e| B A&D | 82 | =4
An =tack . Aanak | = | = b ==} p’
Bay Eate Gas ....... = —_— 3 el
eNew-Amsterdam Gas Ist 51T &y | 102
40 pref.. S e e | —— o TN
4s eoam . B i a2ty &1
eStandard Gaa st arird s | M&S 115 118
do pref. T T [} J & T |1 |10
dn com., » 5 Q-1 | 12 .
Syracuss Gas 1st 5 J &7 = L)
Ao stonk e i —— | — 11
Weetern Gas (MID 1ot . 5 T & T 108 10
[} g &7 0% 101t

da stock

MISCELLANEOTS STOCKS

American Alr Power T jj== =T ﬂ_,“ =
Amalgamated Copper - | — | tty 47
Atner Caramel o oom = — | .'.-_- |
da pret . i 5 | -1 1) ==
Amer Soda Foun com.... - | — 5 0
do 1st pref L} e {80 "
Chesabrough MIE : | v | Ma 340 B
Cramnps’ & & E Fidg & | &4
Electrie Vehiels . 2 110 13
do pref | L 118 123
tElectro Pneumatle .. - | | 13 2
Electrie Boat e I ity —
dn pref. . [ = | I i)
Havana Commereial B o4 an
Ao pref g — —— Ala 00
Hudeen River Tol. ... I 5 Q-F -
International Pump - | — 24
Ao pref - | — e 3
N E Eles Ven Trans f= = b
N Y Elec Vehiele Trans. .. | — —— 6
National Salr = || — It
Y S === -
| By S 28
. iianl B Q-1
matis Tarsa Collar i — .- 15
Frocter & Gambis 12 AUR o =
pref. - alinaeagl B Q-1 TS
fo Tron de Steel... . [ || | 20% 2%
" SRR PP LT | - SET % u%
cing. Powder = || = e
Mfg o : | 8 || -,
sth Bkin Sawmill. . % U & D
Srandard O Sawar sl T QM
Unln Typewriter lsr pf Tl A&D
to 24 pred . - £ | ALEOD
Breel & Chain - | —_— a
| {r‘n-f - B ol — e 1 B
T § Flaue Milling. . veie] = | —— w2 20
B0 PIOL.. ... cassssssncsns] == = | 0
do 1st mige o 8 — — 101

thicllars per share, JEx dividend.
et e ey

PHILADELPHIA STOCKS.

(Furntshed by De Haven & Townsend, No 40 Wall-st)
Bid, Asked. | Bid. Asked

Susqua Bteel... Tl T Peon R R Coa... 67% A5

Camb Etes] Co,. 28%  22%  Penn Stes] Co..

CP Ry Choef ] 86 ° s prel

2% 3Y% Penn Mig Co...

i claw .
El 8t Bat O, .. 1§ I3 [ Efee Co of Am.. A

I prof . 1650 | Phila Traction
Thlewaser Steel 18% Philn & FErle
Bkin Gas : 4 Pt Trac Co
Fenn Yehiols | 16 16t | Rach P Ity o

do pret ... Ol 7. [Welsh Light Ca
Ins o of N A 35%  25% W T L Co of 7
Lehluh Nav tile 44 | Welah Oom pt.
Leh Val R R 2y TRARWXNYasP
Marsden o 10ty  18% Un Cos of N J,.27
Northern Cent.. - W2 |(Unlop Tractlen,. 41'z 415
North Pern ...108 W | U'n Gas Imp Co 186% 170
N Coneicies: Oh |

BONDE.

108 [Pes Trac 4s.

I P Ry Co D, 108 100
L Elec & Peo 4,10 1MT

1
N J Con 5 1
Newark Pas Se

SAN FRANCISCO STOCKS.

San Franciseo, Aug 2.—The official closing quo-
tatlons for mining stecks to.dny were as follows:

Alta shene auEBENS 03| Ketitueky Con . - i
Alpha €O . ..ccvvewens ML Wash Coni... ISt ) |
Aniden S . .14 Mexican smsnnennnnye AR
BelcHBE ivessceisianes 00| Odidontatb Con ..ocivees <10
Hest & Beloher S Ophir . e 1.03
Bullh . : 1 Whverman Axsdsan 10
...... M Potos) . 43

SLIBAVARE . ..issisinsnsrnss 01

42 sSag Releher ..... 3 4

T Sierra Nevada A

[ - .. 180 Standard O 5]
Con Imperial seny OLISYORICATE - ooreniane wy
Crown PoInt . aerraers A1 B Londl oiilviiasvaaen 18
Guuld & Curry &7 U'nlon Con v b f
ia & Norcross 82 LUtah Con "~

‘ eass 02 Yellow Jurcket FHA o9

ra e A

———
RAILROAD EARNINGS.

BURLINGTON, CEDAR HAPIDS AND NORTHERN.

X 1567 1508 1808,
Number of miles.. . 1,138 1,194 1,138
Srcond week |8 Augus T, e $85, 034 $ET.820
Jan. 1 to Aug. 14..... 23136823 2402, 5S 2,720,074

CHOCTAW, OKLAHOMA AND GULF.

Number of miles...... 28 23
Ercond week in August —_— £20.631 $24.071
Jan, 1 to Aug. 14 - 58,230 sy, 4
THICAGO TERMINAL AND TRANSFER
Number of miles. ... T i T
Fecond week In August £21.530 B0 041 £24 004
Jan. 1 10 Aug, 14 .. AT 717,550 748,38
TILUTH, SOUTH SHORE AND ATLANTIC
Number nf miles.. ... f8y Kes hE]
Spcond week in August £14 084 10,258 $00, 221
Jam. 1 vy Aug, 140 ... e 87T 11061, TS 1.as6.518
KANAAS CITY, PORT SCOTT AND MEMPHIS
Numbar of miles. ... 075 U] s
Beoand week ln August FRT S 51,058 £03. 734
Jan. 1 ta Aug. M... - 2550050 2,870,004

KANHAS CITY, MEMPHIZ AND BIRMINGHAM

Number of miles... .. 274 ) bl
Second week In August BIE.RTH $21.137 £29 434
Jan. 1 10 Aug. 14.... LT Sib4, 2o

LAKE SHORFE

Quarter anded June 30— 1569 1508, Changes.
222

Gross eamnings ... 55,000,060 $4008 828 Tne §70A.
Operating exponses .., 3507308  A2ML085 Ine. BIS 297

Not earningm..co..e
Other  ineome. ....... 72,000 Wi AT Dwee. 2309

Total ineome

Charges WhT, ey 81467 Dee 23507

BAIANCA ooeeieen.,. SOTZ008  $T34,770 Ine $237.02
The general balance sheet shows cash on hand, §1.950,
WA and a profit and loss surplus of £7.458,713
TENNESSEE (0AL ANTY TRON,
Manth of July- 154 1508 Changes
Net earings .. »

Fixmd charges AT A Dee e
BUrDIUS . oreiiieeee. STOBAR FLAZD Ine. 988,120
fan, 1 to July 31—

Net  earnings oo BR2TOTE BBARAT  [ne $160,742

Fixod cHArBes.  oovoonnry - 4D0027T N7 408 Ine a4
I e $ITTMT 175029 Tac  $AS, 118

THE TRADE IN CHICAGD,

Chicagn, Aug 22 (Specinl). =Wheat up to noon
looked Adecidedly weak and the market was con-
siderably under puts and off Lfi%e from Monday.
Mast of this loss was recovered, the last price
on September only We under Monday; the December
and May %e over  September lquidntion was the
feature up to noon. In the last hour the market
was just on the edge of cash business, and a good
denl of export business was being done at the sen-
hoard.  September opened at NNGTINe, sold be-
tweesn Ti%e and T0%e, and closed at T14e  Decem.
ber closed at TIRETT0. May, 78%e.  Bhippers here
411 not claim to have clased any shipping business.
But there were blds for eash at Beptember price. 1f
the lake rate had not heen up to P%fide, some busl.
nens would have been done, The seahoard reported
56 loads for export. Seaboard clearances were 750«
000 bushels. Flour peopls reported a more general
demand  Liverpool was off 44 on futures, but un-
changed to 1d higher on spot. Liverpool cabled that

Hudson & Cn, Nos. 34 & 36 wWall-st.)

‘],Ili'{“‘l.\ £1,6810.5T0 Ine I-'.!STI'IE

CBLOI0AES SLTISGRT Tne. 214415

$HLOR  Ine  $67.204

the India drouth situation was worse., Just Befs
the close the Narthwest wired that raing hag pe
come general in the spring wheat territory "
ern receipta were under a yrar ago, m.u‘ o
at primary points, ugninst 83,000, and 26 ears .
the Northwest against 574, and 124 care

i here againg

Corn was weak early on largs Western
and lthernl local recelpte  September hroke &
e, the December and May 'w. The 4
futures mora than recovered their break: Septom.
ber recovered most of it Beptember sold from
UK to Wie and closed at NENNe, Decembuip
cloned at e; Moy, 20427 Shipping saleg
werne ot leas: G000 hnshols; charters almost 7g0
000 hushels, although the rate was e A =
pusiness was dona from the Wegt, all eal] The
senboard reported 55 Joads for export Bﬂ‘ﬂm
were 818 cars, with 105 for to.morrow "T"f;ﬁm
were SUO4 hushels  Liverpool was % lowep,

The oats experiones was like the corn—off a fras
tion early, but recovering later. Spring sales wary
alrmort 700,000 hushels. Baptember closed at
e, December, 19%c. May, 2%e.  Recelpts werg
Jarge =821 carn, with 36 for Wednesdny -

Flaxseed was steady unchanged to ie highes,
Septemher oloped at 3164, October 8 M: Decame
ber, BI04 Minneapoils had no cars: Duluth, 1
Chirego, & Talk of wor weather again in the
Northwest wous the bull influence

Provistons were steady. pork closine anchanged
at 5S¢ over Monday:. lard and ribs at Mondgy's
prices. The speculntive markat was given over ta
changing and liquidation. The Liverposl was o
Is on homs and off siightly on lard  Thera ware
RO hogs, Mo Aogs  West giingt @000 \aat
year. Bhipments of product were learal, byt lesg
than last veur

On the curbh puts or Ssptember wheat slosad gt
e, ealls, e Puts an December, TP ealln,
THL6 e Pors on Baptomber corn TN e '!'l?l,
e

i ——

Jinanaal.

B 1 7 P

NEW YORK ZINC GO

CAPITAL . . . . . . §700,0m0

Divided futo 25,000 shares, par valone 52500
ench,
Fall Pald nnd Non-Assessable

Wiy shares are offered for public sohserips

tion at par.
Directors.

Jamesn H, Fekels, Ex-Comptealler of Care
rency, and Prestdent of the Commercial
Aational Honk, Chicago.

Joseph B, Dartram, of Hartrnm Bros, Mers
chants, New York City,

Charles M. Dodson. of Weston Dodson & Co,,
Miners and Shippers of Coal, Hethlehem,

P

Charles S, Hamlin, Ex-Assistant Sec'y U, 8,
Trensury, oston Mass.

Charles M. Howlet, Capitalist, Providenes,
Hhode Inlnnd, i

N. 8. Possons, President of the Faunity Save
ings & Loan Co., €levelnnd, Ohio.

Jumes L. 1 Hughes & Woleort,
Dover, Delnwar

Terms of Payment: 5% on application, 5%
on nllotment, (07, on or hefore Sept. 2d, 1800,

This ¢ aw owns 147 aeres of Zire ore jand ia the
Mispouri-k sh there are 8 mills
thit produced last year 44377030 gou { Zime spe

M Nichalson, the wel-known eng . whe Ras a%e

compiny now

anmined this property and the hor ks o
aperating it says: ~The net earnings of this pany will
Be pvep K125 (00 per ¥ nd there {5 act.ally 5t M
mill BRGH e war sre 't He algn ptates chat the
raparty {8 one af the hest ha has examined In this 4lstrice,

THIS COMPANY WILL PAY 17, MONTHLY
DIVIDENDS AND CARRY A LARGE AMOUNT TO
SURPLUS THAT WILL BE DIVIDED QUARTER.
LY AMONG ITS SHAREHOLDERS.

Full enginser's report and photigrapne of the mils and
property can be sfen at our offces

Coplen of prospectus gpiving particulars can ke kad oB
applization,

COLLEY & CO,

T Wall 8., New York

5 D shire St., Boston,
4 Wy instap S, Irovidenss ® L
Transt:s Agents, [ntermational Banking & Tru Cog
Naw York

ania Rosalia Mining o

(Incorporated under laws of New Jersey.)

Capital Stock, 200,000 shares at $1 each,
FULL PAID AND NON-ASSESSABLE.
Presldent, GEORGE T. WERTS (Ex-Gov. of

New Jersey), Jersey Clty, N, J.
Vice-Prestdent, JOHN A, FITZPATRICK (Pres.
sawyer Elec. Co., Phila, Pa.
Treasurer, JAMES COOPER SIMPSON (Carson
& Simpson, Pablishers), Phila., Pa.
sem‘-ﬂ:n. ARTHIR COLEMAN, New York

This Company owns a compact group of five
Gold and Copper mines in the centre of the
eopper belt of Autlan, state of Jalisco, Republle
of Mexico, a complete ten-stamp mill tnstalled
on its properties, and a thousand acres of tim=
her land. Three thousand tons of are mined and
nine thousand “in sight.” L

Ta increase capacity of mines and mill, 70,000
shares of the capital stock is offered for publie
subseription at 7o cents per share, but the right
{8 reserved to advance the price to par without
notice. Substantial and steady dividends are
assured,

For prospectus and other {nfarmation apply to
ALLAN G. MACDONELL,
Fiscal Agent,

A3 AND 65 WALL ST, N. Y.

Denver Union Depot Ist Mtge. Bonds.

TO HOLDERS OF UNION DEPOT AND RAlL=
ROAD COMPANY FIRST MORTGAGE BONDS
DUE SEPTEMBER 18T, 180

has arringsd for the sxtension untll

This Company
geptember let, 1000, of ite First Mortgage Bonds, due
Septembar 1st, 1800, with Intarest at the rats of five per
cont. per annum, pavable semi-annually; and an extea-
glon agresment hag been signed between this Company
and the Trustees of the Mortgage fOVering the Ronds

This Company has further arranged that, en pressntas
tlsn of the Bonds to Messrs, Maitiand, Copoell & Co., Nov
24 Exchange Place, New York iy, the Uonds will be
stamped, showing the extansion and w1y ad onal S-
pons for the ensulng year will he attacti«d thepetn, Ther
will altc pay the coupsns due Feptember 1st, 189 It
has further hosm arranged with Messrs Maitland, Coppell
& Co. that, an presentation and gurrender of Bonde, they
will buy at par and (nterest all Bonds whoss swpers 40
not desjre to extend them :

Hollers of bonds have until Septembar J0th 19 W
alect whether to consent to extension or 1o accept PaF=
nient of thelr bonds.

Befars September 1st, 1600, & more permAnAnt ETTANES
ment will he made for rafunding, or pavIng, the bonds,

The Union Depot and Railroad Co.
by W. A, DEUVEL, President.
Denver, Ausust 12th 1800

IR

T THE HOLDERS OF

Pittsburgh, Painesville & Fairport B. R.
First 5, Mortgage Bonds, Due 1916,

In view of the early reorganization of the pireaturel
and Wastern Rallway Co., of which system your periy
s sn essentia! part. and in conslderation of the fact that
it Is proposed to apprepriate out of eartiings & ¥
clent to meat same extraordinary expenditures, thersdy
imperiling the payment of the inierest on your Bonds, it
{s desmed of tha utmost importance that Hon inpllers
should unite for mutual protection,

y of

Therafors ths undersigned represantinge a majorit
Bonds

the issus, ask you to oin them by depositing vour
with The Mercantile Trust Co, No 120 Broadway. @8 or
pefore the 1st of Septamber, 150
Negutiable certificates will be (asaed to Aspanitors
Copies of the Hondholders agresment can be obrained &t
the oMes of the Trust Company or af either one of 18
Bondholders' Committes
CYRUS J. LAWRENCE, %0 1 Hroad St
F. J. LISMAN, No B9 Broad St
JAMES H. OLIPHANT, Mo 20 firoad 8L
ALVIN W, KRECH, No 120 Broadway
waw Yock, July 27, 1580

HASKINS & SELLS,

Certified Public Accountants,
0. 30 BROAD ST, NEW YOoRK.

- Te
0 ¥ HOLDERS OF THE FiRsT o

(-‘Il.iétgl PER ChAT, BONDS OF THE ST 31';‘“
aLAAD ELECTRIC RAILROAD € ll!ll-'.‘}\"—" -
Detault having besn made in the poyient of e
terest coupon due May 1at. 1800, on the above hands, e
awners of & majerity of sald bonds have yeuested s
undersigned. acting as o I'<-mml||:c :M':‘: :':‘:-e"m
L] hall seem necersery for ull pre ‘
:ﬁ:!"l\‘m-:l':'r:‘:n-! gich other holders af =aid ponds a8

may join With them
The Guaranty Trust Company, No 30 Narsas-ab, N
York l'l\\‘"'wlll act ap deporitary and will jrsus wn.th‘;
recel W Arpositors
Al deposiis must be made an or befors September JLILN
Coples Af satd agreemoar may he chtained from ald
Trust Compay or upen. spplication to counsel (9 188
t'r?nmm-é- ¢ o
ted New-York, August 10 -
e
| LN
JOHN GREENOUGH,
Lolmites
AUSTIN B FLETCHER L
82 Liberty-st, New-York

—




